NOTE: SUBSTANTIAL REWORDING OF ENTIRE BY-LAWS. SEE ENTIRE ORIGINAL
BY-LAWS FOR PRESENT TEXT.

HIBIT D"
ND RESTATED BY-LAWS

SOUTHWINDS AT THE MOORINGS ASSOCIATION, INC,
(A Corporation not-for-profit under the laws of the State of Florida)

Section 1. GENERAL. Thase are the Amended and Restated By-Laws of SOUTHWINDS
AT THE MOORINGS ASSOCIATION, INC_, hereinafler the "Association”, a corporation
not for profit organized under the laws of Florida.

1.1 Seal. The saal of the Association shall be inscribed with the name of the
Association, the year of its organization, and the words "Florida” and “not for profit”. The
soal may be used by causing it, or a facsimile of it, fo be impressed, affixed, reproduced
or otherwise placed upon any decument or writing of the corporation where a seal may be
required

1.2 Definitions. The definitions set forth in the Amended and Reslated
Declacations of Condominium of Southwinds A, A Condominium and Southwinds B, A
Condominium, and in the Amended and Restated Articles of incorporation shall apply to
terms used in these By-Laws.

Section 2. MEMBERSHIP AND VOTING RIGHTS.

2.t Qualifications. The members of the Association shall be those record
Ouwners of Units in the Candominiums.

2.2 Change in Membarship A change of membership shall be established and
becoma affective by recording in the public records of the Counly, a deed or other similar

instrumeant and by defivery to the Association of a copy of such instrumant. Tha failure of
a new record owner to deliver a copy of such insirument to the Association shall not
deprive the new record owner of membership in the Association.
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23 Termination of Membership. The termination of membership in the
Association does not reliave or releasa a former member from liability or obligation
incurred in, or in any way connected with, the Condominiums during the period of his or
her membarship, nor does it impair any rights or remadies which the Association may have
against any former Owner arising out of, or in any way connected with, such ownership
and membership and the covenants and obligations incident to same.

2.4 Voting Interests; Votes. Each Member of the Association is entitled to one (1)}

- vote for each Unit ownad by him/her. “The vote of & Unit-is-not-divisible- Votes may be - — - - -

cast in person or by proxy, but proxies may not be used for the election of Directors,

25 Approval or Disapproval of Matlers, Whenever the decision or apprbvat of
an Owner is required upon any matter, whether or not the subject of an Assaciation

meeting, such decision shall be expressed by the same person who would cast the vote
of such Unit if in an Association meating, unless the joinder of record owners is specifically
required.

Section 3. MEMBERS MEETINGS.

3.1 Annual Meeting. The annual meeting shall be held in the County each yaar
in the month of March, at a day, ptace and time designated by the Board of Directars.

3.2 Eleclion Meeting. The election meeling shall be held in the County each
year as part of the annual meeting, for the purpase of electing Directors.

3.3 Special Mesting. Special members meetings must be hetd whenever cafled
by tha prasident or by a majority of the Board of Diractors, and must be promptly called by
the president upon the president's or secretary's receipt of a written petition signed and
dated by at least one third {1/3) of the voting interests of the membership. Such pelition
shall state the purpose(s) of the mesting. The business at any special mesting shall be
limited {o the itams specified in the patition; and contained in the nolice of meeting.

A Tha calling of a special masting for recall of Directors is governed by

Section 4.4 B below and by applicable Administrative Rules, and not
by the provisions of this Seclion 3.3.
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B. The celling of a meeting pursuant to F.S. 718.112(2)(e) requires only
the epplication of 10% of tha vating interests of the Members.

34 Courf-Ordered Masling. The circuit court of the County may, after notica to
the Association, order a meeting of the members to ba held:

e A Onapplication of any membar of the Association entitied ta vateinan
annual meeting if an annual meating has not bean held within any 13-
manth period; or

B. On application of a member who signed a demand for a spacial
meeting valid under Section 3.3 abova, i

1. Notice of the special meeting was nol given within sixty (60)
days after the date the demand was deliverad to the
Association’s secretary or president; or

2. The spacial meeting was not held in accordance with the
natice.

The court may fix the time and place of the meeting, determine the members entitled to
participate in tha meeting, specify a record date for determining members entitled to notice
of and to vote al the maeting, prescribe the form and content of the meeting notice, and
enter other orders as may be appropxiate.

3.5 Nolice of Members' Meetings.

A Eleclion Meeling. Notice of the election meeting shall be as provided
for in Saction 4.2 below.

B. Annual and Special Meelings. Notice of all annual and special
members meetings must state the time, date, and place of the

mesating. Notice of all annual and special meetings shall be sent by
first class mail to each Member at his address as it appaarg on the
books of the Association. The officer, manager or other person
making such mailing shall provide an affidavit as to the mailing, which

D-3



shaii be retained as part of the cfficial records of the Association.
Notice of an annual or special members meeting may, altematively,
be delivered in person if a wrilten waiver of mailing is obtained. The
nolice must be mailed or defivered at least fourtean (14) days, but not
more than sixty {(60) days, prior to the date of the meeting, and must
also state the intended agenda for the meeting.

1, Notice of the annual meeting shail bs posted in a conspicucus
place on the Condominium or Association property at least
fourteen (14} continuous days priot to the annuai meeting; no
such posting is required in connection with special mestings
of the membership.

36 Waiver of Notice.

A

A member may waive any notice of a meeting of the members before
or after the date and time stated in tha notice. The waiver must be in
writing, be signed by the member entitied to the notice, and be
delivared to the Association for inclusion in the minutes or filing with
the corporate records. Neither the business to be transacted at nor
the purpose of any regular or special meaefing of the members need
be specified in any written waiver of notice.

A member's attendance at a meeting, either in person or by proxy:

1. Waives objection to lack of notice or defactive notice of the
meeting, unless the member at the beginning of the meeting
objects to holding the meeting or transacting business at the
mealing; or

2. Waives objection to consideration of a particular matter at the

meeting that is not within the purpose or purposes described
in the meeting notice, unless the member objects to
considering the matter when it is presented.
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3.7

Members' List for Meeting.

A

After the mailing of notice of any meating, tha Association shafl
prepare an alphabetical list of the names and addreszses of aff its
members who ware mailed nolice of the meating. This list shafl be

_ up«dated as memberships change up {o the date of the meating.

The members’ list must be available for ingpaction by any member for
a period of ten (10) days prior to the meeting and continuing up to the
start of the meeling at the Association's principal office or at a place
identified in the meeting notice in the city/town where the meeting will
be held. A member or his agent or attomey is entitled an written
demand to inspect the fist during regular business hours and at his
expense, during the period it is avaitable for inspection.

The Association shall make the members’ list availabla at the
meeting, and any member or his agent or altorney is entitied ta
inspect the list al any time up to the start of the mesling or any
adjournment,

Tha members’ list is prima facie evidencs of the identity of members
enfitied fo examine the members' list or o vole at maeting of
members.

if the requirements of this Section 3.7 have nol been substantially
complied with or if the Association refuses {o allow a member or his
agent or atlorney to inspect the members’ list bafore or at the
meeting.-the following shall apply: The meeting shall be adjoumad
until such requirements ara complied with on the demand of any
mernber in person or by proxy who failed to gat such accese, or, if nat
adjourned upon such demand and such requirements are not
complied with, the circuit court of the County on application of tha
member, may summarily order the inspection or cogying at the
Assaciation's expense and may postpone the meeting for which the
list was prepared until the inspection or copying is complete.
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F. Refusal ot failura to comply with tha requirements of this Section 3.7
shall not affect the validity of any action taken at the meeting.

3.8 Proxies. A proxy may be given by any person enfitied to vole, and shall be
valic only for the specific meeting for which it was originally givan andlor any lawful
adjournment of that meating. No proxy shall be valid for a period tonger than ninety (90)
days after the dale of the first meeting for which it was given. Every proxy shall be
revocable at tha pleasure of the person executing it. To be valid, a proxy must be in
writing, dated, and signed by the person authorized to cast the vote for the Unit, and must
be delivered to the sacretary at or before the adjoumment of the particular meeting. The
proxy form must conform to any requirements of the Condominium Act and applicable
Administrative Rules. Anexecuted original, an execuled telegram or cablegram appearing
to have been transmifted by the authorized person, or a photographic, photostatic,
facsimile or equivalenl reproduction of a proxy form are all valid. Holders of proxies need
not be members. The holder shall have the right, if the proxy so provides, to substitute
another person to hold the proxy. Tha proxy may name the Board of Directors as the proxy
holder, in which case the proxy shall be voted in the manner determined by resolution of
the Board. Subject to Section 3.9 of these By-Laws and (o any express limitation on the
proxy's authority appearing on the face of the proxy form, the Association is entitied to
accept the proxy's vote or other action as that of the member appointing the proxy.
Notwithstanding the feregoing to the contrary, except as otherwise pemnitted by the
applicable Administrative Rules as o filling of vacancies by the membership after recall,
no proxies may be used for the slection of Directors.

3.9  Associalion's Acceplance of Votes.

A If the name signed on a vote, consent, waiver, or proxy appointment
coiresponds (o the name of a member, the Association if acting in
good faith is entitled to accept the vote, consent, waiver, of proxy
appoiniment and give it effect as the act of the member.

B. if the name signed on a vota, consent, waiver, or proxy appointment
does not correspond {a the name of its member, the Association if
acting in good faith is nevertheless entitied to accept the vote,
consent, waiver, or proxy appointment and give it effect as the act of
tha member if:
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The member is an entity end the name signed purports to be
that of an officer or agent of the entity;

The nama signed purporis 10 be that of an administrator,
executor, guardian, personal reprasentative, or conservalor
representing the member and, if the Association requests,
evidence of fiduciary status acceptable ta the Association has
been presented with respect (o the vole, consent, walver, or
proxy appoiniment;

The nama signed purports ta ba that of a receiver, frustee in
bankruptcy, or assignee for the benefit of creditors of the
member and, if the Associalion requests, evidenca of this
status accaptable to the Association hat been presented with
raspect to the vote, consent, walver, or praxy appaintment;

The name signed purports to be thet of a pladgee, beneficial
owner, of altomey-infact of the member and, if the
Assaciation requests, evidence acceptable to the Association
of the signatory’s guthority to sign for the member has been
presented with respect to the vote, consent, waiver, of proxy
appointment; or

Two or more persons are the member as cofenanis of
fiduciaries and the name signed purports {o ba the name of at
least one of the co-owners and the person signing appears to
be acting on behalf of all the co-aowners.

_The Association is entitled to reject a vote, consent, waiver, or proxy
appointment if tha secretary or other officer or agenl t authorizad to
tabulate votes, acting in good faith, has reasonable basis for doubt
about the validity of the signature on it ar about the signatory's
authority to sign for the member.

The Association and ils officer or agent who accepts or rejacts a vole,
consent, waiver, of proxy appointment in good faith and in
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accordance with the standards of this Saction 3.9 are not tiable in
damages to the member for the consequences of the acceptance or
rejaction.

E. Corporate action based on the acceptance or rejection of a vole,
consent, waiver, or proxy appointment under this Section 3.9 ig valid
unless a court of competent jurisdiction determines otherwise.

3.10 Vote Required, Membership Participation. if a quorum exists, action on a
matter (other than the election of Directors) by the members is approved if approval is

recaived from not less than a majority of those voling interests present in persan and by
proxy at the meetings, unless the Coridominium Documents or applicable law require a
greater number of affirmative votes. Any member may speak with reference to all
designated agenda items, subject to reasonable written Rules and Regutations adopted
by the Board of Directors goveming the frequency, duration and manner of membaers’
staternents; any of such Rules and Regulations shall yield for a particular mesting to the
extent that 2 majority of the voting interests at the meating determine so. An Owner shall
have the right to tape record or videotape a Members' meeting, subject to any applicable
Administrative Rules and written Board rules an the subject. Notwithstanding tha foregaing
to the contrary, no Owner may videolape or tape record at any Members' mesting unless
the Member provides written notice of his or her intention o do so, which notice is received
by the Assaciation no later than twenly-four (24) hours prior to the scheduled time and
date for the meeting.

3.11  Quorum; Election Ballol Return,

A Annual and Specijal Members Meetings. The quorum for the annual
and special members’' meetings shail be a majority of the voting
interests of the entire membership of the Association. After a quorum
has been established at a membars' mesting, the subsequent
withdrawal of members, so as to reduce the number of voting
interests entitled to vote at the meating below tha number required for
a quorum, shall not affect the validity of any action taken at the
meeting of any adicurmnment.
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B.  Election Meeting. Not lass than twenty (20%) parcent of the eligible
voters must cast a ballot in order to have a valid elsction, even
though thare might not be a quorum at the annual meeting.

312 Adjournment of the Meeting. Any duly called meeting of the members may

be adjourned to a [ater date by the vote required under Section 3.10 of these By-Laws,
regardiess of whether a quorum has been attained. A new notice of the adicumed meeting
shall be given. Any business which might have been conducted at the meeting as originally
scheduled may be conducted at the continued mesting.

3.13 Order of Business. The order of business at members meetings shall be
substantially as follows:

A

Call to order by the president (or other officer in the absence of the
president)

Appointment of a chairperson, only if the president is absent,
atherwise, the president chairs the meeting

Appointment of a parliamentarian, if desired by the membarship
Call of the roll or certification of quorum

Proof of natice of meeting or waiver of notice

Minutes of last members meeting - read or waive reading
Reports of officers

Reports of Commiftees

Election of Directars (where appropriate)

Unfinished business

New husiness
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L. Adjournment

3.14 Minules of Meetings. The minutes of all mestings of the membership shall
bs kept in a book available for inspection by members andfor their authorized
raprasentatives at any reasonable time. Member(s)of the Association and their authorized
representatives shall have the right to make handwritian notations from the minutes, and
to receive photocopies of the Minules at the cost of the member(s) concemed. The Board
of Directors shall establish such cost, not to exceed the fimitations imposed by law from
time to tima. Minutes shall ba retained for 2 period of not less than seven (7) years after
the date of the meeting.

Section 4. BOARD OF DIRECTORS: COMMITTEES.

The administration of the affairs of tha Associalion shall be by a Board of Directors, with
each Director having a fiduciary relationship with the Owners. Al powers and duties
granted to the Association by {aw, as madified and explained in the Condominium
Documents, shall be exercised by the Board, subject to approval or consent of the Owners
oniy when such is spacifically required. An Qwner does not hava the authority to act for
the Association by reason of being an Qwnar.

4.1 Number and Terms of Service: Qualifications.

A Number. The number of Directors which shali constitute the whole
Board of Directors shall ba seven (7) parsons.

B. Term. To insure continuity of service, a staggered board was
previously created, such that three directors shall be elected during
even numbered years and four directors during odd numbered years,
At all election mestings, a Director elected shall serva for a term of
two (2) years until his successor is duly elected, unless he sooner
resigns, of is recalled.

c Qualifications. A Director shall be a member of the Association or his
or her spouse; and in the event of a corporate Qwner, then any officer
or director of the corporate Owner; and in the event of a business
named partnership, then any general partner; and in the eventof a
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trust as Owner, then any trusiea or beneficiary; the Association shafl
be permitted ta obtain from a corporale, business named partnership
or trust as Owner, reasonable documentation from said Owner
indicating that the individual in question has the representative
capacity as just stated. To the extent provided by the Condominium
Act, as amended from time to time, a person who has been convicted
of a felony in the United States and has not had his or her voting
rights restared in the jurisdiction of his or her residency is not eligible
to serve on the Board of Directors.

4.2 Election of Directors. At each election meeting, e members shall elect as
many Directors as there ara regular terms of Directors expiring and other vacancies (o be
filled. Nottess than sixty (60) days before the scheduled efection masting, the Association
must send notice to each Owner of the date. Not less than forly (40) days prior ta the date
of the election meeting, eligible candidates must deliver to the Association, written notice
of his or her desire to run for the Board of Direclors in otder to be eligible to be placed on
the election baliot. Any candidate may furnish the Association with an information sheet
which shall ba no Iarger than 8 % inches by 11 inches. The candidate's information sheet,
if any, must be received by the Association by no later than thirty-five (35) days prior to the
meeting, unless a later date is permitted by the Administrative Rules or Condominium Act
as amended from time to time. The Association shali have no liability for the contents of
this information sheel prepared by the candidate. Inorderto reduce costs, the Association
may print or duplicate the information sheets on both sides of the paper. The Association
shall provide that notice to all Members required by Section 3.5.8 above, reminding them
of the date, time and place of the elaction meeting, together with a ballot listing all eligible
candidates and any informalion sheets received from same, No Qwner shall permit any
other person o cast his ballot, and any such batiots impraperly cast shall be deemed
invalid. The Association shall follow any Administrative Rulas applicabla to safeguarding
the secrecy of ballots. In the election of Directors, there shall be appurtenant to each Unit
as many voles as there are Directors to be elected. No voting representative of any Unit

may cast more than one vote for any candidate, it being the intent that casting ballots in
the election of Directors shall be non-cumulative. The candidates recaiving the highest
number of ballots cast shall be declared elected, except that any tie(s) shall be decided
as permitted by the applicable Administrative Rules. A newly elected Director shall take
offica immediately upon the adjournment of the election maeting, provided that the batiot



return in Section 3.11.B above is achieved, and notwithstanding that there may not be 2
“ quorum for the annual meeting.

A Provisos. Notwithstanding the foregoing to the contrary, the folfowing
shall apply:

1. An eleclion and balioting are not required unless more
candidates fila notices of intent to run or are nominated than
vacancies exist on the Board fo be filled. In that event, the
Association shall announce thé new Directors at the annual
meeting, and all candidates lake offica as Direclors
immediately following the adjournment of the annual meeting.

2. in the event that the membership fills vacancies after recall
pursuant to Section 4.5B.2 below, then the elaction of
Directors to fill the vacancies shall be governed by the
procedures set forth in the applicable Administrative Rules.

3 in the event that there are an insufficient number of candidates
during a particular year to fill all vacancies such that there are
fewer than seven (7} Directors on the Board, the shortage in
the number of Directors shall be considered a vacancy on the
Board, which may be filled by the remaining Directors pursuant
to Seclion 4.5.A below.

4.3 Resignation of Direclors. A Director may resign at any time by delivering
written notice to the Board of Directors or to the president or secretary. A resignation is
effective when the notice is delivered untass the notice specifias a later effective date. If
a rasignation is made effective at a later date, the vacancy may be filled before the
effective date if it is provided that the successor does not take office until the effective
date. A written resignation once tendered cannot be rescinded. Oral resignations shall
not ba considered effective.

4.4  Removal of Directors (Recall). Any or all Directors may be remaoved with or
withaut cause by a majority of the voling interests, either by a written agresmsnt ofr at any
meeting called for that purpose



A By Written Agreement. f a proposed recall is sought by written
agreement, a separate agreement is required for each member of the

Board being recalied. All requirements imposed by the Administrative
Ruies as amended from time to time shall be followed.

B. By Special Meeting. A special maeting for the purpose of recall may
be called by ten percent (10%) of the voting interests of all Members,
The proposed recall of more than one member of the Board shall
require a saparate vote for each member sought to be recalied. All
requirements imposed by the Administrative Rulas as amended from
time fo time shall be followed.

C. Re-slaction. Any Director recalled shall not be eligible for re-election
until the next regular etection meeting.

45 i { ard.

A.  AVacancy Other than in Connection with Recall. |f the office of any
Director or Directors becomes vacantfor any reason, other than recall

as provided for in Section 4.4.A or 44.8 above, a majority of the
remaining Oirectors, though less than a quorum, shall choose a
successor or successors who shall hold office for the unexpired term
of his predecessor in office. A vacancy that will occur at a specific
later date (by reason of a resignation effective at a later date) may be
filled before the vacancy occurs but the new Director may not take
office until the vacancy occuys,

B. Vacancy In Connection with Recall.

1. (f a vacancy occurs on the Board as a result of a recall and
less than a majority of the exisling Board members are
removed, the vacancy may be filted by the affirmative vote of
a majority of the remaining Direclors, for such term as
mandated by applicable faw as amended from time to time.



2 if vacancies occur on the Board as a result of a recall end a
majority or more of the existing Board members are removed,
the vacancies shall be filled in accordance with applicable
Administrative Rules, for such term as mandated by applicable
law as amended from time to time.

3. Theterm“existing Board members" refers to those existing on
the date of the recall meeting or date of certification of a recall
by written agreement, as applicable.

4, The conduct of the recail election as well as the operation of
the Association during the period after a recalf but prior to the
recall election, shall ba as set forth in applicable

Administrafive Rules.
46 Mestings of the Board of Directors.

A Organizational Meeting. The organizational mesting of a new Board
of Directors shali be hald within fen (10} days after the election of new
Directors, at such place and time as may be fixed by the Directors al
the annual meseting at which they were elected.

8 Regular Meetings. Regular meetings of the Board of Direclors may
be held at such time and place as shall be determined, from time to
time, by a majority of the Directors.

C. Special Mastings. Special mestings of the Directors may be called
by the presidert, and must be caffed by the presidant or secretary at
the written request of a majority of the Directors.

D. Adioumed Meatings. Any duly called meeting of the Board of

Directors may be adjourned to a later date by a vote of the majority of
the Directors present, regardiess of whether a quorum has been
attained. No notice of adjournment is required to be given to any
Director who was not present at the time of adjournment. Any



business which might have been conducted at the originally
schedulsd meeting may be conducted at its continuance.

E. Telephone Conference. The Board of Directars may pemit any or all
Directors to participate in a ragular or spacial meeling by, or conduct
the meetings through the use of a telephone conference so long as
it complias with the requirements of the applicable Administrative
Rules, as amended from time to time. A Director participating in a
meeting by this means is deemed to be present in parson at the
meaeting.

4.7  Notice of Board Meetings; Agenda.

A.  Notice to Directors. Notice of the time and place of mestings shall be
giventoeach Directors, personally or by mail, telephone or tefegraph,
and shall be fransmitted three (3) days prior to the meaeting;
notwithstanding the foregoing to the contrary, no notice need be
given to Directors of a meeting if it is a regular meeting which is held
onthe same date of each month. Notice of all meetings shall state the
agenda for the mesting, including any detaiis of any {annual or
special) assessmant which will be discussed, considered or

approved.

B. aiver of Notice by Direclors. Notice of a masting of the Board of
Directors need not be given to any Director who signs a waiver of
notice either before or affer lhe meeting. Atlendance of a Director at
a meeling shall constitute a waiver of notice of such meeting and a
waiver of any and all objactions to the place of the meeting, the time
of the mesting, or the manner in which it has been called or
convened; except when a Director slates, at the beginning of the
maeting or pramptly upon arrival at the mgeting, any objection to the
transaction of business because the meefing is not lawfuily catled or
convened.

C. Notice to Members.



D.

Posting. Notices of all Board meetings shall be posted
conspicuotssty on the Condominium or Association property at
least forty-eight (48) continuous hours in advance, except in
an emergency.

Mail or Delivery. Written notice of any Board mealing at which
non-emergency special assessments, or at which Rules and
Regudations regarding use of the Unils will be proposed,
discussed or approved shall be mailed or delivered to the
Membaers and posted conspicuously on the Condominium or
Association property not less than fourteen (14) days prior to
the Board meeting. Evidence of compliance with this fourfeen
(14) day notice requirement shall be made by an affidavit
execuied by those persons specified in the Condominium Act
as amended from time (o time, and filed among the official
records of the Assaciation.

Agenda. The notice of any Board meeting shall identify all agenda
dlems and when fhe annuat assessmen! shall be considered, the
notice must state thal the annual assessmant will be considered.

4.8 Quorum and Voling.

A

Quorum. A quorum at a Board mesting shall be attained by tha
presence in person of a majority of the entire Board of Directors.

Vote Required. The acts approved by a majority of those Directors
present and voting at a mesting at which a quorum has been attained
shall constituta the acts of the Board of Directors, excepl when
approval by a grealer number of Directors is required by the
Condominium Documents or by applicable sfatutes. Direclors may
not vote by proxy or by secret ballot at Board meetings, except that
Directors may vote by secret baltot for the elaction of officers. So
long as required by the Condominium Act as amended from time to
time, a vola or abstention for each Board member present shall be
raecorded in the minutes of the Board meeling.
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C. Presumption of Assent. A Director who is preserit at a meeting of the
Board, inclusive of the president, shall be deemed to have voted in
favor of any action taken, unless:

1. He objects at the beginning of the meeting (or promptly upon
his arrival) to holding it or transacting specified business at the
meeting; or

2. He votes against or abstains from the action taken duse to an
asseried conflict of intarast. An abstention for any other
reason shall ba considered an affirmative vote.

D.  Agenda. Noitem not onthe posted agenda may be taken up by the
Board at a Board mesting unless same is an emeargency item and the
necessary vole is obtained as set forth in the Condominium Act and
Administrative Rules as amended from time to time, Such vote must
be ratified by the Board as pravided for in the Condominium Act end
Administrative Rules as amended from time to time.

49 Members Participation at Board Meetings. Meetings of the Board of
Directors shall be open to all Members to attend and observa. The right to attend Board
mestings includas the right to speak with reference to all designated agenda items, subject
to reasonable written Rules and Regutations adopted by the Board of Directors govermning
the frequency, duration and manner of Memberships' statements. Any Member may tape
racord or videotape maetings of the Board of Direclors, subject ta any applicable
Administrative Rules, and written Rulas and Regulations adopted by the Board of
Directors. Notwithstanding the foregoing to the contrary, no Member may videotape or
tape record at any Board meeting unless the Member provides written notice of his or her
intention ta do so, which notice is received by the Association no later than twenty-four
(24) hours prior to the scheduled time and date for the meeting.

4.10 Presidi icer. Except as otherwise provided for by the
Administrative Rules regarding a meeting for the recall of Directors, the president of the
Association, or in his absence, the vice-president, shall ba the presiding officer at all
meetings of tha Board of Directors. If neither is presant, the presiding officer shall be
selected by majority vote of those Directors present.
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4.11  Qrder of Business. The order of businass at mestings of the Directors, as
appropriata, shall be:

Calling of roll

Proof of notice of meeting or waiver of notice

Reading and disposal of any unapproved minutes of Board meetings
Reports of officers and committess

Election of officers (if any)

Unfinished business

New business

Adjourriment

Tommoow»

412 Joinder in Meeling by Approval of Minutes. A Director may join in the action
of a meating by sighing and concurring in the minutes of that mesting. That concurrence,
however, shall not constitute the presence of that Director for the purpose of determining

a quorum.

4.13 Minutes of Mesting. The minutes of all meetings of the Board of Diractors
shall be kept in a book available for inspection by membars of the Association and/or their
authorized representative(s) at any reasonable time. These individuals shatl have the right
to make written notations from the minutes, and to receive photocopies thereof at the cost
of the member concerned. The Board of Directors shall establish such cost, notto excead
the timitations imposed by law from tima to time. Minutes shall be retained for a period of
not less than seven (7) years after the date of the meaeting.

4.14 Failure to Elect Director Quorum. Ifthe Association or the Board of Directors
fails to fitl vacancies on the Board of Directors sufficient to constitute a quorum, any
member of the Association may apply to the circuit court of the County for the appointment
of a receiver to manage the affairs of the Association. At least thirty (30) days prior to
applying to the circuit court, the member shall mail to the Asscciation and post
conspicuousty on the Condominiura property, a notice describing the intended action,
giving the Association time to fill the vacancies. If during such time the Association fails
to fill the vacancies, the Member may proceed wilh the petition. If a receiver is appointed,
the Association shall be responsible for the salary of the receiver and reasonabla court
costs and reascnable attorneys' fees incurred by the petitioner(s). The receiver shali have




ati the powers and duties of a duly constituted Board of Directors and shall serve as such
until the Association fifls vacancies on the Board sufficient to constitute a quorum.

4,15 Commitiees. The notice, conduct and participation in voting, and keeping
and maintenance of minutes of Committeas as defined by the Condominium Act as
amended from time to time, shall ba governed by the provisions contained in the
Condominium Act and Administrative Rules as amended from time to tima. Meetings of
Commitlees which do not take final action on behalf of the Board or do not make
recommendations to the Board regarding the annual budget are exempt from compliance
with F.$.718.112(2)(c).

Seclion 5. QFFICERS.

5.1 Officers - Required; Appointment; Removal; Resignation; Vacancies. The
executive officers of the Association shall be a president, and a vice-president, who shall
be Directors, and a treasurer and a secretary, who need not be Directors, all of whorm shall
be elected annually by a majority vote of the entire Board. The Board of Directors may,
from time to time, appaint such other officers, and designate their powers and duties, as
the Board shall find to be required ta manage the affairs of the Association. If the Board
so determines, there may be more than one vice-prasident. Any officer may be removed
with or without cause by vote of a majority of the entire Board at any Board meseting. An
officer may resign at any time by delivering notice to the Asscciation. A resignation is
effactive when the notice is delivered unless the notice specifies a 1ater effective date. ¥
a resignation is made effective at a iater date and the Association accepts the future
effective date, the Board of Directors may filf the pending vacancy before the effactive date
if the Board of Directors provides that the successor does not take office until the effeciive
date.

B 52 President. The president shall be tha chief executive officer of the
Association. He shall preside at all meetings of the members and Directors, shall have
genaral and active management of the business of the Association, and shall see that all
orders and resolutions of the Board are carried into effect. He shall give, or cause to be
given, notice of all meetings of the members and of the Board of Directors. He shall
execute bonds, mortgages, and other contracts requiring seal of the Association, except
where such are parmitied by law to ba otherwise signed and executed, and the power to



exacute is delegated by the Board of Directors to some other officer or agent of the
Association.

§3 Vice-Presidents. The vica-presidents, in the order of their senlority shall, in
tha absence or disability of the president, perform the duties and exercise the power of the
president, and shall perform such other duties as the Board of Directors may prescribe.
"Absence” or "disability” shall be viewed on a casa by case, duly by duty basis, and as
usad harein, shall mean incapability of the president to effect a particular duty undar
question, incident to the office of the president.

5.4 Secretary. The secretary shall aitand il meetings of the Board of Diractors
and all meetings of the members and shall cause all voles and the minutes of all
proceedings to be recorded in a book or books to be kept for the purpose, and shall
perform like duties for the standing commitiees and Executive Committes when required.
Ha shall maintain an accurate and up-to-date roster of Owners and their addresses. He
shall keep in gafa custady the seal of the Association and, when authorized by the Board,
affix the seaf to any instrument requiring il. The secretary shall ba responsible for the
proper recording of ail duly adopted amendments to the Condominium Documents. Any
of the foregoing duties may be performed by the Assistant secretary, if one has besn

dasignated.

55 Treaswrer. The treasurer shall have responsibility for the custody of
Association funds and securities and the keeping of full and accurate accounts of receipts
and disbursements in books belonging to the Association. He shall cause all monies and
other valuabie effects to be deposited in the name and to the cradit of the Association in
such depositorias as may be designated by the Board of Direclors, He shalt oversee
disbursement of the funds of the Association, making proper vouchers for such
disbursements, and shall render to the president and Directors, at the regular meetings of
the Board, or whenaver they may require it, an account of all his fransactions as treasurer
and of the financial condition of the Assaciation. Any of the foregoing duties may be
parformad by an assistant treasurer, if any has been designated.

56 Special Duly. The Board shall from time to time delegate to one of its
officars, the responsibility for preparing minutes of Directors’ and members’ mestings and
for suthenticaling records of the Assccialion. Should or to the extent that the Board shall
fail to delegate same, the responsibility shall lie with tha secretary.
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Section 6.

TION OF Di ND COMMI

MEMBERS. Naither Directors, officers, nor (statutory and non-statutory) committee
members shall receive compensation for their gservices as Directors, officer or committee
member (as applicable). Directors, officers and committae mambars shall be entitled to
reimbursement for all actual and proper out-of-pocket expenses, relating to the proper
discharge of their respective duties.

Section 7. FISCAL MATTERS. The provisions for fiscal management of the Association
set forth in Section 1Q of the Declaration shall be supplemented by the following

provisions:

7.1 Annual Budget.

A.

Tha Board of Diractors shall adopt an annual budget for common
sxpenses for each budget year, which shall run from January 1%
through December 31st of each year, uniess the Board votes
atherwise. A copy of the proposed budget and a notice stating
the date, time and place of tha Board maesting shall be mailed to
or served on the Owner of each Unit not less than fourtesn {(14)
days prior to the date of that meeting. The proposed budget shatl
be detailed and shall show the amounts budgeted by accounts
and expense classifications, The apnual budget shall include aH
sstimated expenses or expenditures including the categories set
farth in F.S, 718.504(20)(c), anly if applicable, as more fully set
forth in the Administrative Rules as amended from time to time,
All common expenaes related to Association property, and to the
manager's apartment and gatehouss, and to Properties situated
ocutside of the Condominium huildings, including outside of the
courtyard walls and fences within Southwinds B, shall be shared
equally by each Unit and its Ownars in both Condominiums ({that
is, 1/96 for each Unit), The failure of tha Associatian to adopt a
budget prior to the commencement of the new budget year shatt
not invatidate the budget or the annual assessments due pursuant
to the untimaly adopted budget.” The Board of Directors further
has the power to amend (increase) the annual budget should
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ssme be necessary to pay for valid common expenses, or to
amend (decrease) the annual budget should same be warranted,
all in the discretion of the Board of Diractors. All members of the
Association are desmed to have use rights with respect to the
properties for which expenses are shared on the basis of 1/98 per
Unit, which expenses aiso provide tangible economic banafits ta
all members of the Association.

If an adopted budget requires assessments against the Cwners in
any budget year which exceed 115% of the assessments for the
preceding year, the Board, upon written application of ten percent
(10%) of the voting interests to the Board, shali call a special meeting
of the Owners within thirty (30) days upon not less than ten (10) days
written notice fo each Owner. At the spscial meeting, the Owners
shall consider and enact a hikigst, provided that naot less than a
majority of the voting interests of the entire membership vote todo so.
If a quorum is not attained at the special meeting or a substitute
budget is not adopted by the Owners at the special meeting by the
majority vote just mentioned, the budget adopted by the Board of
Directors shalt go into effect as scheduled. In determining whether
assessments exceed 115% of similar assessments in prior years, any
authorized provisions for reasonable reserves for repair or
replacement of the property in the Condominiums, anticipated
expenses by the Association which are not anticipated to be incurred
on a regular or annual basis, or assessments for bettennent to the
Properties shall be excluded from the computation,

g BSeTVE apital _Expenditures and efemed
Maintenance. In addition to annual operating expenses, the
proposed budget must include reserve accounis for capilal
expenditures and deferred maintenance and shall list the information
as required by the Condominium Act and applicable Adminisirative
Rules as emanded from time ta time. These accounts shafl include,
but are not limited to, roof replacement, building painting and
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pavement resurfacing, and all other building components required by
the Condominium Act and applicabla Administrative Rules as
amended from time to time. The amount to be reserved shall be
computed by a formula based upon the estimated life and
replacement cost of each item, in the manner required by any
applicable Administrative Rules as amended fromtime to time. These
reserves shall be fully funded unless a majority of the voting interesis
of those Members (in the Condominium affacted, if applicable, who
are) present in parson and by proxy at a Members' meeting (which
would consist of only Members of a particular Condominium if onty
the Condominium’s reserves are involved) vote to fund no reserves
or less than adequate reserves for a budget year. The vote to waive
or reduce reserves, if any is taken, may be taken only after the
proposed budget has been mailed to the Members as requiredin 7.1
above. Reserves funded under this Section 7.2 and any interest
accruing thereon shall ba used only for the purposes for which they
were reserved, unless their use for other purposes is first approved
by the same vote of voting interests mentioned in this section above,
of unless their use is otherwise permittad by the Condominium Act
and Administrative Rules as amended from time to time. Such
reserves shall be segregated from operating funds of the Assaciation
ta the extent required by the Condominium Act and Administrative
Rules as amended from time to time.

r ag. In addition to the statutory reserves provided in
7.2.A above, or in place of them if the members so vote, the Board
may establish one or more additional reserve accounts for
contingencies, operating expensesz, repairs, pammitted improvements
or deferred maintenance. The purpose of the reserves is o provide
financial stability and to avoid or minimize the need for special
agsessments. The amounts proposed fo be 30 reserved shall be
shown in the proposed annual budget each year, subject to advice
from the Association's accountant as to tax consequences of same.
Any resarves which are not to be restricted must be shown in the
operating portion of the budget.
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7.3 Annusl Agsessments. Annual assessments based on the adopted budget
shall be paid in four (4) quarterly instaliments, in advance, due on of before January 1.
April 1, July 1 and October 1 of each and every year, uniess otherwise specified by the
Board of Directors. One written notice of the annual assessment shall be provided to all
mambers, prior to the start of the particular budgat year. no ather notices need be given
by the Association. Failure fo send or receive such notice shall not excuss the obligation
to pay. If an annual budget for a new budget year has not been adopted at the time the
firat instaliment for that year is due, it shall be presumed that the amount of such
instaiiment is the same as the pravious instaliment, and shall be continued at such rate
until a budgst is adopted and pro rata assessments are calculated, at which time any
overage or shortage calculated shall ba added or subtracted from each Unil's next due
installment. In the event that the annual budget is amended, the overage or shortage
calculatad shall be added or subltracted equally over the balance of the annual
assessment installments due for the year.

74  Special Aggagsments. Special assessments may be imposed by the Board
of Directors when needed to mest any proper common expense{s) for which there is/are
not sufficient funds in the annual budget and annual assessments. Special assessments
are due on the date(s) specified in the resolution of the Board approving such agsessment.
The applicable provigions of Section 4.7.C.2 above shall apply. The funds collected
pursuant to a special assessment shall be used anly for the specific purpose or purposes
set forth in the notice of the special assessment. In the event that the funds are used for
the specific purpose or purpogsas, and excess funds remain, the excess funds will be
refained by the Association as part of the common surplus, and may, at the discretion of
the Board, be retumed ta the Owners or applied as a credit toward future assessments.

7.5 Acceleration of Assessments. If any annual or special assessment
instaliment as to a Unit becomes more than thirty (30) days past due, the Association shall

have the right to accelerate the due date of the entire unpaid balance of the Unit's annual
assessment for that fiscal year and/or special assessment, as applicable. The accelerated
assessment shall be due and payable on the date on which the ciaim of lien is recorded.
Once the claim of lien is recarded, the Association shall send the delinquent owner a
notice that the right of acceleration has been exercised, which notice may be given as part
of the notice of intent to foreciose as required by F.S. 718.116. or may be senl separately.
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7.6 Depository. The Association shall maintain its accounts in such financial
ingtitutions or funds as shall be designated from time to time by the Board. Withdrawal of
monies from such accounts shall be only by such person(s) as are authorized by the
Bosrd. The Board may invest Association funds in inlerest-bearing accounts, money
market funds, certificates of deposit, U.8. Government securities, and other simitar
investrnent vehicles.

A. Proviso. Notwithstanding the foregoing to the contrary, statutory
reserve funds shall be maintained differently if so required by the
Condominium Act or Administrative Rules as amended from time to
time.

7.7 FEinancial Reporting. The Board of Directors shall have performed and shall
provide such form of accounting as required by applicable provisions of the Condorminium
Act and Administrative Rules as amended from time to time. The Board of Directors shall
mail or hand deliver the form of accounting to each Owner as required by the
Condominium Act and Administrative Rules as amended from time to time.

7.8  Fiscal Year. The fiscal year for the Association shall be from January 1st
through December 31st, unless otherwise voted by the Board of Directors from time to
time.

7.9  Annusl Elgction of Income Reporting Method. Based on competent advice,

the Board of Diractors shall make a determination annually of the method by which the
Asgociation's income shall be reported to tha Intemal Revenue Service. based upon the
method which yislds the lowest tax liablity.

Section 8. SYSTEM OF FINES FOR NON-COMPLIANCE.

8.1 Authority and Scops. The Committee referenced balow may impose fines
on any Owner and Unit for any violations of the Declaration, By-Laws and Rules and
Regulations; as amended from time to time; and/or violations of the law: by Owners or the
Qwnars' tenant(s); and/or their family members, agent(s), guast(s), visitor(s). servant(s),
etc.

D-25



8.2 Owneris Liable. Each and every such violation shall be the respongibiiity
of and attributed to the Owner (and hig Unit) regardiess of whether the offending party is
in fact the Owner or the Owner's tananl(s), ar their family, agent(s), guest(s), visitor(s),
sarvani(s), atc. As such, the Owner is responsible for the actions of the Owner’s tenant(s)
and family, agent(s), guest(s), visitor(s), servant(s), etc.

8.3  Wiitten Nofice Required: Contents. No fine shall be imposed against an
Owner for any violation unless and until the offending party or parties (which always shafi

include the Owner) has/have been given not less than fourteen (14) days written notice of
the following: L

A The Owner responsible for the violation(s).

B. The nature of the viclation and the name(s) of the violator(s), if
known.

C.  Tha maximum amount of fine for each violation of the particular
provision of the Condominium Documents, andlor Rules and
Regulations and/or law.

D. The date, time and place of a meeting. at which meeting the
Committee referred to in Section 8.6 below shall determine whether
the Owner (for himseif/herself, family guests, servants, agenis, etc.,
or other occupants of the Unit) and his Unit, is guiity of the violation,
and if so, shall impose a fine for the violation.

E.  The Association shall be permitted to include in the Committee
meeting notice, information that each day that the violation continues
shall constitute a separate violation resulting in a separate fine.

84 Level of Fines. A fine for each viclation shall be in amount(s) as set by the
Cammittee not to exceed the maximum amount permitted by the Condominium Act as
amended from time to time. This fine may ba levied at the particular rate for each day or
other period that the violation occurs, on a running per day/periodic basis, so fong as the
Commitiee’s notice informa the offending party or parties of this possibility. The maximum
total fine shait ba as provided for in the Condominiurn Act 88 amended from time to time.
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8.5 Record Keeping. The Association shall maintain & file of ail notices issued
and findings of the Committee in order that a record of offenses and offenders may be

kept.

86 Hearing Before Commitiee of Qwners.

A

A party against whom the fine may be levied shail have a reasonable
opportunity to respond, to present evidence, and to provide written
and oral argument on all issues involved, fo have counsel present,
and shall have an opportunity at the hearing to review, challenge and
respond to any material considered by the Association.

Failure of the Owner and the violator in question to appear at the
scheduled hearing may result in the automatic vote by the Commities
that the Owner is in violation, whereupon the fina may be levied
without further advance warning.

The Committee shall be comprised of such members as provided for
in the Condominium Act and Administrative Rules, as amended from
time to time and in the absence of such provision, then as selected by
the Board of Directors.

87 Collection of the Fine. Once a fine Is deemed to be due and owing, the
Association shall pravide written nofice to the Owner of the fine due and owing, with dua

date for payment.

8.8  Concurrent Remedies. The fine system maybe invoked independently of or
concurrently with any other remadias provided for in the Condominium Documents or Law.
As such, the fine system is not a condition precedent to the Association's pursuit of other
remedies available to it under the Candominium Documents or under the law. Also, the
fact that a fine is levied and/or paid does not constitute compliance with the Condominium
Documents, Rules and Regulations and law, if in fact the violation{s) remain(s).

89 Late Feas. The imposition of Iate fees shall not be subject fo the notice and
procedural provisions of this Section 8.
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Section 9. PARLIAMENTARY RULES. ROBERTS' RULES OF ORDER (latest edition)
shall govern the conduct of mestings of the membarship and Board of Directors when not

in conflict with tha Condominium Documents or applicable Law.

Section 10. EMERGENCY BY-LAWS. The following shall apply to the extent not
prohibited by the Condominiurn Act.

10.1 The Board of Directors may adopt By-Laws to be effective only In an
emergency defined in Section 10.5 balow. The emergency By-Laws, which are subjact to
amendment or repeal by the members, may make all provisions necesgary for managing
the Association during an emergency, including:

A Procedures for calling 2 meeting of the Board of Directors;
B.  Quorum requirements for the Meeting; and
C.  Designation of additional or substitute Directors.
10.2 The Board of Directors, either before or during any such emergency, may
provide, and from time to time modify, tines of succession in the event that durning such

emargency any or akl officers or agents of the Association are for any reason rendered
incapable of discharging their duties.

10.3 Allprovisions of the regular By-Laws consistent with the emergency By-Laws
remain effective during the amergency. The emergency By-Laws are not effective after
the emergency ends.

10.4 Corporate action taken in good faith in accordance with the emergency By-
Laws:

A. Binds the Assaciation: and

B.  May not be used to impose liability on a Director, officer, employee,
or agent of the Association.
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10.5 An emergency exists for purposzes of this Section 10 if a quorum of the
Association's Directors cannot readily be assembled because of some catastrophic event.

Section 11. AMENDMENT OF THE BY-LAWS. Allamendments to the By-Laws shall be
proposed and adopted in the following manner:

11.1 Proposal. Amendments to this Declaration may be proposed by a majority
of the entire membership of the Board of Directors or by written petition signed by at least
twenty-five percent (26%) of the voting interests of the members of the Association. Only
one co-owner of a Unil need sign the petition for that Unit,

11.2  Procedure: Notice and Format. In the eventthatany amendmentis proposed
by the Board of Directors, then the Board may propose the amendment to be considered

at the annual or a spacial members’ meeting. In the event that any amendment was
proposed by written petition of the members, then the Board ghall have forty (40) days from
its receipt of the petition or ten (10) days after its next regular meeting, whichever time
period is greater, to certify that the proper number of cwners executed the petition. Once
certified, the Board shall call 2 meeting of the members to vote on the amendments within
sixty (80) days after certification of the signatures. An amendment may be considered at
the annual or a speciat members’' meeting. The fulltext of any amendment to the By-Laws
shall be inciuded in the notice of the members’ meeting of which a proposed amendment
is considered by the members. New words shafl be inserted in the text by underlining and
words to be deleted shall be lined through with hyphens; however, if the proposed change
is 80 extensive that this procedure would hinder, rather than assist, the understanding of
the propased amendment, it is not necessary to use underlining and hyphens as indicators
of words added or deleted, but, instead, a notation must be inserted immediately preceding
the proposed amendment in substantially the following language: "Substantial rewording
of By-Laws, See provision for preaent text.”

11.3 Vole Required. Except as otherwise provided by Florida law, or by specific
provision in these By-Laws, these By-Laws may be amended by concurrence of not less
than a majority of the entire membership of the Board of Diractors and not iess than a
majority of the voting interests of the entire membership of the Associatien. if the
amendments were proposed by a writlen petition signed by the members pursuant to
Section 11.1 above, then the concurrence of the Board of Directors shall not ba requirad.
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114 Cerificate: Rec : Effective Date. A copy of each adopted amendment
shalibe aftached fo a cemﬁeate that the amendment was duly adopted as an amendment
to the By-Laws, which certificate shall be in the form required by taw and shall be executed
by any officer of the Assoclation with the formatfities of a deed. The amendment shall be
effective when the caertificate and copy of the amendment are recorded in the public
records of the County. The Cerlificate of Amendment shall, on the first page, state the
book and page of the public records where the Declaration is recorded.

11.5 Provisos. Notwithstanding any provision in these By-Laws to the contrary:

A No amendment shall operate to unlawfully discriminate against any
Owner or Unit or class or group of Units.

8.  An Amendment to these By-Laws that adds, changes, or deletes a
graater or lesser quorum or voling requirement rmust meet the same
quorum requirement and be adopted by the same vote required to
take action under the quorum and voting requirements then in effact
or prapased to be adopted, whichever is greater.

C.  Anyemergency By-Laws adopted pursuant to Article 10 of these By-
Laws may be adopted or amended by the vote of a majority of the
entire Board of Directars at the time there is no emergency, orby a
lesser vote as determined by the Board in the event of an emergency;
such By-Laws need not be recorded, and shall become effective as
resolved by the Board of Directors. Thig Section 11.5.C of the By-
Laws shall not preclude the members from amending or repealing
such emergency By-Laws as provided in Sections 11.1 through 11.4
above. No emergency By-Lawe amended or repealked by the
members shali be amended by the Board of Directors, without
following the procedures set forth in Sections 11.1 through 11.4
above.

Section 12. INDEMNIFICATION.

12.1 To the fullest extent permitted by Florida law, the Association shall indemnify |
and_hoid harmiess every Director, every officer, and every member of a committee of the

D-30



Association against all expenses and liabilities, including attorneys' fees, actually and
reasonably incurred by or imposed on him/her in connection with any legal proceeding for
sattiement or appeal of such proceeding (and including administrative proceeding) to
which he/she may be a parly because of hisfher being or having been a Director, officer
or member of a committee of the Association. indemnification of Directors and Officers
shall also be that provided for in Section 617.028, Florida Statutas, as amended from time
to time. Indemnification shall include an advance of the Director's, officer's ar committee
member's attornays’ fees and defense costs, provided that the Director or officer provides
the undertaking assurance required by F.S. 607.0850(8); the foregoing is conditioned upon
the Director, officer or committee member agreeing to use counsel of the Association's
choosing, if the Assaciation o conditions. in the event of a confiict between this Section .
12 and said statute, the confiict shall be resolved in favor of providing the broadest
protection possible to Directors, officers and committee members. The foregoing right of
indemnification shall not ba available if a judgment or other final adjudication establishes
that his/her actions or omissions to act were material to the cause adjudicated and
involved:

A, Willful misconduct or a conscious disregard for the best interests of
the Association, in a proceeding by or in the right of the Association
to procure a judgment in itg favor; or

B. A viglation of criminal law, unless the Direclor, officer or commiftee
member had no reasonable cause to believe his/her action was
unlawful or had a reasonable cause to believe his action was lawful;
or

C. A transaction from which the Director, officer or committee member
derived an improper personal benefit.

In the event of a settlemant, the right to indemnification shall not apply unless the Board
of Directors approves such settlement as being in the best interest of the Association. The
foregoing rights of indemnification shall be in addition to and not exclusive of alt other
rights to which a Director or officer may be enfitied.
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12.2 |nsurance. The Azsociatian is empowersd ta purchesedirsclory offiesrsand
other insurance to provide protection to persons covered by this Sscﬁor? 12,

YL,

DATED THIS 2" DAY OF A’g@é:u"‘ L2000

SOUTHWINDS AT THE MOORINGS L
ASSQCIATION, INC, T

)

By: : I SOPI

"

Secretary J

-

SOUTHAMND SAMENDED BYLAWS
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